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The calculation of the relevant income and its reconciliation with these consolidated annual accounts are as follows::

Thousands of euros

T T-1 T-2

06/30/2023 06/30/2022 06/30/2021

Relevant income

Ticket offices, members, and season-ticket holders 180,793 104,116 23,744

   Sponsorship and advertising 184,137 139,008 195,198

   Broadcasting rights 207,245 242,293 275,299

   Commercial activities 186,818 113,452 60,351

   Other operating income 8,176 8,232 11,887

   Profit from sports intangible assets 14,231 21,329 28,813

   Capital gains from the disposal of non-sports intangible assets 398,947 266,112 -

   Financial income and exchange differences 201,093 2,310 4,236
   Allocation of subsidies to operating income 70 78 70
   Other income not classified within the previous headings 36,667 58,430 5,825

Total relevant income 1,418,177 957,800 605,423

Income consolidated annual accounts

Total operating income 1,468,200 1,009,907 -

Total financial income 198,966 5,667 -

Total income consolidated annual accounts 1,667,166 1,015,574 -

Difference 248,989 57,773 -

Conciliatory items - - -

   Income from operations not linked to professional football activity 248,989 57,773 -

Total conciliatory items 248,989 57,773 -

The calculation of the relevant expenses and their reconciliation with these consolidated annual accounts are as follows:

Thousands of euros

T T-1 T-2

06/30/2023 06/30/2022 06/30/2021

Relevant expenses

   Cost of sales/materials 44,249 25,018 15,614

   Employee compensation expenses 535,640 369,039 396,531

   Other operating expenses 259,772 145,661 156,021

   Depreciation/impairment of players' federative rights 107,426 141,765 312,090

   Losses due to the alienation of federative rights of players 53,685 13,792 27,576

   Financial cost and dividends 42,365 38,589 54,599

   Other expenses not classified in previous headings 11,289 3,927 84,105

Total relevant expenses 1,054,426 737,791 1,046,536

Expenses consolidated annual accounts

Total operating expenses 1,200,562 852,409 -

Total financial expenses 43,654 38,676 -

Total Corporate Tax 119,238 26,912

Total expenses in the consolidated annual accounts 1,363,454 917,997 -

Difference 309,028 180,206 -
Conciliatory items

   Depreciation/impairment of tangible assets 35,135 29,996 -

   Depreciation/impairment of sports assets 6,477 1,383 -

Tax expenses (Corporate Tax) 119,238 26,912 -

   Expenses on community development activities directly attributable - 3,175 -

   Other expenses not classified within the previous reconciliation items 148,178 118,740 -

Total conciliatory items 309,028 180,206 -
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Indicator of personnel expenses associated with the squad to be registered in the Spanish Professional Football League

It is considered indicative of a possible situation of future economic and financial imbalance when the annual economic amount 
of personnel expenses associated with the Club’s football team to be registered in the Spanish Professional Football League, 
players and coaches exceeds 70% of the relevant income for the season, as defined in the LFP Economic Control Regulations.

Thousands of euros

06/30/2023 06/30/2022

Personnel expenses associated with the first football team (*) 496,619 314,169

Relevant income 1,418,177 957,800

Personnel expense indicator for squad to be registered in the LFP 35% 33%

Personnel expense indicator for squad to be registered in the LFP required <70% <70%

Conclusion ACCOMPLISHED  ACCOMPLISHED

(*) Includes expenses for salaries, image companies and remuneration to agents.

The income calculation and reconciliation can be seen in the break-even calculation above.

The reconciliation of the expenses associated with the squad to be registered in the LFP with the total personnel expenses 
is as follows:

Thousands of euros

06/30/2023 06/30/2022

Personnel expenses associated with the football team to be registered in the LFP (a) 487,899 304,919 

Non-sports football and structure personnel expenses associated with the first football team (b) 8,720 9,250 

Total personal expenses associated with the first football team 496,619 314,169 

Expenses of personnel not to be registered in the LFP 90,421 90,823 

Expenses of non-sports personnel except for those contemplated in section (b) and 

   expenses of personnel to be registered in the LFP except for those contemplated in section (a) 63,805 58,758 

Total personnel expenses 650,845 463,750 




